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Types of Federal Grants

ÅPell Grant

ÅFederal Supplemental Educational Opportunity Grant 
(FSEOG)

ÅTEACH Grant ɀTeacher Education Assistance for College 
and Higher Education
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General Eligibility

ÅValid FAFSA with requirements fulfilled

ÅMeet general student eligibility for Title IV aid

ÅUS Citizen or Eligible Non-Citizen

ÅNot in default on federal debt

ÅAggregate limits not exceeded

ÅNot owe Title IV refund

ÅHigh School graduate or equivalent

ÅEnrolled in an eligible program at an eligible institution
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Pell History

Lois Rice ɈMother of the Pell Grantɉ

ÅFebruary 28, 1933 ɀJanuary 4, 2017
ÅAmerican corporate executive, 

scholar and education policy expert
ÅNational Vice President of the College 

Board 1973 until 1981

Senator Claiborne Pell

ÅNovember 22, 1918 ɀJanuary 1, 2009
ÅUnited States Senator of Rhode Island, 

served 6 terms from 1961 -1997
ÅPell Grant was approved in 1972 and 

first awarded for academic year 1973 -
1974
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Pell Grant Facts

ÅConsidered the foundation of the financial aid package
ÅGrant = free money, does not need to be repaid
ÅNot all students qualify
ÅNew Payment Schedule released every year
ÅMaximum award amount is $6,895 for 2022 -2023
ÅIncrease of $400 from last year

ÅMaximum eligible EFC is 6206
ÅAward amounts vary based on EFC, COA, and enrollment
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Pell Grant Definitions

Å Scheduled Award: The 
maximum Pell Grant a 
student can receive if 
enrolled full -time for a full 
academic year.
Å Award year July 1-June 30

Å Annual Award: Award 
based on the studentɅs true 
enrollment status         
Å (Full time, ¾ time, ½ time, less 

than half time)
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Pell Grant Student Eligibility

ÅMust be an undergraduate

ÅMust not have previously earned first Bachelors/Professional 

degree

ÅMust have a Pell eligible EFC ɀaward amount linked to EFC ranges

ÅMust have eligibility remaining in aggregate lifetime limit (LEU = 

600%)

ÅMust be enrolled in hours counting toward the degree

ÅMust have eligible enrollment and EFC combination
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Pell Grant Student Eligibility

ÅException to Ɉno prior bachelorɅs degreeɉ requirement

ÅEligible postbaccalaureate program ɀteacher 

certification

ÅProgram does not lead to a graduate degree

ÅSchool offering the program does not also offer a bachelorɅs 

degree in education

ÅStudent is pursuing an initial teacher certification or license

ÅProgram consists of courses required by the state for the 

certification in elementary or secondary school
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Pell Eligibility Flag

ÅISIR will contain Pell eligibility flag on eligible transactions.
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Calculating Pell Award

ÅFormula 1-Credit hour program with terms -At least 30 weeks of 

instructional time, no overlap 

ÅFormula 2-Credit hour program with terms -Less than 30 weeks of 

instructional time, no overlap 

ÅFormula 3-Credit hour program with non - standard terms -Terms may 

overlap, more or less than 30 weeks 

ÅFormula 4-Clock Hour and Credit hour program without terms 

ÅFormula 5-Correspondence Study

ÅSEE VOLUME 3 CHAPTER 3 of the FSA Handbook

ÅFsapartners.ed.gov
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Student Example ĒBasic Calculation

ÅJake is enrolled in 13 hours each semester

ÅThe full time cost of attendance is 30,000

ÅJakeɅs program contains a fall and spring semester 

ÅJakeɅs EFC is 20

ÅFor this example the school uses Formula 1
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Example ĒFormula 1 Summary

ÅStandard term, credit hour programs 

Å30 weeks of instructional time

ÅFull time status is at least 12 credit hours

ÅAcademic calendar includes 2 semesters/trimesters or 3 

quarters

ÅNo overlapping terms
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Example ĒFormula 1 Pell Calc

ÅStep 1: Determine Enrollment Status

ÅFull time = 12 or more credit hours

ÅThree quarter time = 9 -11 credit hours

ÅHalf time = 6-8 credit hours

ÅLess than half time = 5 or fewer credit hours

What is JakeɅs enrollment 
status? FULL TIME
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